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Letter from the Executive Director 

Dear Shareholder,  

On behalf of the Board, it gives me great pleasure to welcome you to the first Annual Report of Solstice Minerals Limited 

(the Company or Solstice). The Company was demerged from OreCorp Limited (OreCorp) by way of a pro rata in-specie 

distribution of fully paid ordinary shares in the capital of the Company, approved by OreCorp shareholders on 7 April 

2022 and after completing an Initial Public Offering (IPO) was admitted to the official list of the Australian Securities 

Exchange (ASX) on 28 April 2022.  

The Company has a highly credentialed Board and management with extensive industry experience, particularly in the 

development and operation of large-scale copper and gold mines in both Africa and Australia. Solstice has a dedicated 

and skilled technical team in place who over the past two years have assembled an enviable ground position with some 

outstanding targets. The technical team have hit the ground running since Solstice listed with extensive work programs 

completed and currently underway. 

The Company is a Western Australia focussed gold and base metal explorer and holds tenements in four project areas: 

Yarri, Kalgoorlie, Yundamindra and Ponton (the Projects) located within 250km of Kalgoorlie (see Figure 1). The Projects 

comprise approximately 2,754km2 and are prospective for orogenic-style gold mineralisation, with the Kalgoorlie Project 

also prospective for komatiite hosted nickel sulphide mineralisation. 

{ƻƭǎǘƛŎŜΩǎ ŦƭŀƎǎƘƛǇ ǇǊƻƧŜŎǘ ƛǎ ǘƘŜ ¸ŀrri Project, containing the advanced Hobbes Prospect located in close proximity to 

bƻǊǘƘŜǊƴ {ǘŀǊΩǎ tƻǊǇƘȅǊȅ ƎƻƭŘ ƳƛƴŜΦ  !ǘ IƻōōŜǎΣ ƘƛǎǘƻǊƛŎŀƭ ŘǊƛƭƭƛƴƎ Ƙŀǎ ƻǳǘƭƛƴŜŘ ŀƴ ŜȄǘŜƴǎƛǾŜ ōƭŀƴƪŜǘ ƻŦ ǎǳǇŜǊƎŜƴŜ ƎƻƭŘ 

mineralisation, with underlying primary mineralisation that has been sparsely tested.  Solstice has recently completed 

an infill and extensional drilling program at Hobbes with the purpose of defining a maiden Mineral Resource Estimate 

(MRE).  

Elsewhere in the Yarri Project, the Company has defined a number of drill-ready targets through the comprehensive 

compilation of previous work, as well as undertaking extensive geochemical sampling over the past two years. These 

targets are being further refined for drilling in the near-term. 

The Kalgoorlie Project contains the Ringlock Dam Licence, with an extensive strike length of Black Swan Komatiite 

Complex (BSKC) and contains two prospects where historical drilling has intersected nickel sulphide mineralisation over 

economic widths and grades.  The area has not been the focus of exploration activity for some years and Solstice 

considers that it represents an exciting, overlooked opportunity at a time when nickel and battery metals are in strong 

demand.  

The Yundamindra and Ponton Projects are at an earlier stage, but already preliminary work has identified prospects that 

can be quickly advanced with further work and will provide a pipeline of opportunities for the Company going forward. 

Regrettably, our Chairman Mr Craig Williams has decided to retire at the Annual General Meeting (AGM) in November 

and step away from his board commitments to spend more time with his family. Craig has been a pre-eminent figure in 

the Australian mining industry with a distinguished career across a number of highly successful companies including 

Hunter Resources Limited, Equinox Minerals Limited, OreCorp and Liontown Resources Limited. Over many years, Craig 

has provided outstanding guidance and oversight at OreCorp, and more recently helped lay the early foundations for 

success at Solstice.  On behalf of all shareholders, we thank Craig and wish him a long and happy retirement. 

The Company is in an enviable cash position of $15.9m at 30 June 2022 and is poised for growth. On behalf of the Board, 

we welcome you as a shareholder and look forward to sharing an exciting journey ahead. 

Yours sincerely, 

Alastair Morrison 

Executive Director 

Solstice Minerals Limited
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Corporate Overview 

Company Profile 

Solstice is a new gold and base metal explorer listed on the ASX under the code SLS. The Company demerged from 

OreCorp in April 2022. 

{ƻƭǎǘƛŎŜΩǎ .ƻŀǊŘ ŀƴŘ ƳŀƴŀƎŜƳŜƴǘ Ƙŀǎ ōŜŜƴ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ǘƘŜ ŜȄǇƭƻǊŀǘƛƻƴ ŀƴŘ ŘŜǾŜƭƻǇƳŜƴǘ ƻŦ ǎŜǾŜǊal large and 

diverse mining and exploration projects, covering every facet of exploration and mining from grass roots to 

development and operation. 

Solstice has assembled to the north and northeast of Kalgoorlie an extensive tenement holding (licences and 

applications) covering approximately 2,754km2 over four project areas: Yarri, Kalgoorlie, Yundamindra and Ponton. The 

tenement holding has been largely under-explored, with modern exploration previously restricted by disjointed 

ǘŜƴŜƳŜƴǘ ƻǿƴŜǊǎƘƛǇ ŀƴŘ ƭƛƳƛǘŜŘ ŦǳƴŘƛƴƎΦ {ƻƭǎǘƛŎŜΩǎ ƻǿƴŜǊǎƘƛǇ ŎƻƴǎƻƭƛŘŀǘƛƻƴ ǇǊƻǾƛŘŜǎ ŀƴ ƻǇǇƻǊǘǳƴƛǘȅ ǘƻ ŀǇǇƭȅ ŎǳǘǘƛƴƎ-

edge targeting methodologies using a belt-scale approach. 

{ƻƭǎǘƛŎŜΩǎ ±ƛǎƛƻƴ 

¢ƘŜ /ƻƳǇŀƴȅΩǎ ǳƭǘƛƳŀǘŜ Ǿƛǎƛƻƴ ƛǎ ǘƻ ōŜ ŀ ²ŜǎǘŜǊƴ !ǳǎǘǊŀƭƛŀƴ ƳƛŘ-tier mining company, generating superior returns for 

our shareholders, while providing positive benefits for our stakeholders, through exploration, acquisition, development 

and mining with a focus on gold and base metals. 

{ƻƭǎǘƛŎŜΩǎ ±ŀƭǳŜǎ 

¶ Teamwork ς collaborating and working safely and responsibly in partnership with all stakeholders 

¶ Integrity ς acting lawfully, ethically and responsibly with fairness and transparency 

¶ Respect ς valuing diversity and inclusiveness, treating others with care and dignity 

¶ Innovation ς encouraging innovation and entrepreneurship 

¶ Commitment ς giving our all to all that we do 

¶ Delivery ς doing what we say we will do 
 

{ƻƭǎǘƛŎŜΩǎ aƛǎǎƛƻƴ 

The Company will achieve this vision through a purposeful focus on the following themes in its business:  

¶ Identifying and/or acquiring projects within prospective mineral provinces; 

¶ Exploring in a scientifically rigorous, innovative, environmentally and socially responsible manner; 

¶ Developing and mining in a cost-effective, sustainable, efficient and responsible manner to realise 
stakeholder value; 

¶ Respecting the rights and interests of native title holders and Traditional Custodian groups to protect and 
promote Indigenous history and culture; 

¶ ¦ǇƘƻƭŘƛƴƎ ǘƘŜ /ƻƳǇŀƴȅΩǎ ǎǘǊƻƴƎ ǇǊƛƴŎƛǇƭŜǎ ƻŦ ƎƻǾŜǊƴŀƴŎŜ ŀƴŘ ŀŘƘŜǊŜƴŎe to Company policies; 

¶ Safeguarding the health and safety of all stakeholders;  

¶ Continuously improving its systems and processes;  

¶ Developing its people and recognising superior performance; and 

¶ Fostering mutually beneficial relationships with its stakeholders. 
 

Solstice and COVID-19 

Solstice continues to mitigate and protect against the COVID-19 pandemic by monitoring and assessing information 

relating to the pandemic, specifically in the geographic locations in which it operates. The Company acts on the advice 

from government and regulatory authorities.  

Solstice ƛǎ ŎƻƳƳƛǘǘŜŘ ǘƻ ƳŀƛƴǘŀƛƴƛƴƎ ǘƘŜ ƘŜŀƭǘƘΣ ǎŀŦŜǘȅ ŀƴŘ ǎŜŎǳǊƛǘȅ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŜƳǇƭƻȅŜŜǎ ŀƴŘ ŀƭƭ ƳŜŀǎǳǊŜǎ 
around health and quarantine requirements remain under continuous review. 
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Sustainable Development  

Solstice believes the success of its business is underpinned by a strong commitment to all aspects of sustainable 

development with an integrated approach to economic, social and environmental management and effective corporate 

governance. 

Health and Safety 

The Company believes that sound occupational health and safety management practices are in the best interests of its 

employees, its business, its shareholders, and the communities in which it operates. Solstice is committed to achieving 

the highest performance in occupational health and safety to create and maintain a safe and healthy environment at 

the workplace. 

The Company seeks to eliminate work-related incidents, illnesses and injuries by identifying, assessing and where 

reasonably practical, eliminating or otherwise controlling hazards. Solstice is pleased to report that there were no Lost 

Time Injuries sustained during the year ended 30 June 2022.  

Environment 

Solstice regards caring for the environment as an integral part of its business and is committed to operating in a 

responsible manner which minimises its impact on the environment. 

The Company seeks to ensure that throughout all phases of activity personnel and contractors give proper consideration 
to the care of the community, flora, fauna, land, air and water. To fulfil this commitment Solstice will: 

¶ Comply with applicable environmental laws and regulations; 

¶ Implement and maintain effective environmental management systems; 

¶ Integrate environmental factors into decision-making throughout the mining lifecycle; 

¶ Assess the potential environmental effects of its activities and manage environmental risk; 

¶ Regularly monitor and strive to continually improve its environmental performance; 

¶ Rehabilitate the environment affected by Company activities; 

¶ Promote environmental awareness among personnel and contractors to increase understanding of their roles 
and responsibilities in relation to environmental management; and 

¶ Consult and communicate openly with host communities, governments and other stakeholders. 

During the year, there were no reportable environmental incidents. 

Stakeholder Relations 
Solstice seeks to develop and maintain positive, enduring relationships with its host communities by striving for mutual 
ǳƴŘŜǊǎǘŀƴŘƛƴƎ ƻŦ ŜŀŎƘ ƻǘƘŜǊΩǎ ƴŜŜŘǎ ŀƴŘ ŀǎǇƛǊŀǘƛƻƴǎΦ 

Commensurate with the level of its activities Solstice commits to support: 

¶ Ongoing consultation with local communities and public authorities; 

¶ Open and transparent communication about activities that might affect the host community; 

¶ Mitigation, management and monitoring plans that meet applicable standards; 

¶ Local sourcing of supplies, services and labour as much as possible; 

¶ Technology transfer and training to both individuals and related institutions; and 

¶ Community development programs that can be self-sustaining. 
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Review of Operations 

Introduction 
Solstice is actively exploring gold and base metal targets in the Eastern Goldfields of Western Australia, and the 

Company currently has granted licences and licence applications covering approximately 2,754km2. (Figure 1). 

 

Figure 1: Location of SolsticeΩǎ ²! tǊƻƧŜŎǘǎ ǿƛǘƘ wŜƎƛƻƴŀƭ DŜƻƭƻƎȅ (applications in ballot are not shown) 

 

Yarri Project (Gold) 

The Yarri Project is located approximately 150km northeast of Kalgoorlie between the Keith-Kilkenny Tectonic Zone 

(KKTZ) and the Laverton Tectonic Zone (LTZ), both of which are major craton-scale structural features known to control 

significant gold endowment in the Kurnalpi Terrane of the Eastern Goldfields (Figure 2). The Carosue Dam, Porphyry 

ŀƴŘ 5ŜŜǇ {ƻǳǘƘ tǊƻƧŜŎǘǎ ǘƘŀǘ ŦƻǊƳ ǇŀǊǘ ƻŦ bƻǊǘƘŜǊƴ {ǘŀǊ wŜǎƻǳǊŎŜǎΩ /ŀǊƻǎǳŜ 5ŀƳ hǇŜǊŀǘƛƻƴǎΣ ƘƻǎǘƛƴƎ пΦнтрaƻȊ ƎƻƭŘ 

at 2.0g/t, are located within the Yarri Project area. 

The Yarri Project now comprises 24 granted licences and ten applications (including three awaiting ballot) covering an 

area of approximately 1,400km2 and 60km of continuous strike of the Edjudina greenstone belt. The Project includes 

the advanced Hobbes Gold Prospect, where extensive primary and supergene gold mineralisation has been identified. 
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Figure 2: Yarri Project (Northern Portion) with Regional Geology Showing the Core Tenements Within a 30km Radius 
of the Edjudina Hub and Highlighting the Hobbes Prospect 

 

Hobbes Prospect (E31/1117ς Solstice 80%) 
The Hobbes Licence (E31/1117), located within ǘƘŜ /ƻƳǇŀƴȅΩǎ ¸ŀǊǊƛ tǊƻƧŜŎǘΣ covers an area of 95km2 and is situated 

approximately 150km northeast of Kalgoorlie in Western Australia and approximately 5km west of Northern Star 

wŜǎƻǳǊŎŜǎΩ tƻǊǇƘȅǊȅ aƛƴƛƴƎ /ŜƴǘǊŜΦ bŜȄǳǎ aƛƴŜǊŀƭǎΩ ŜƳŜǊƎƛƴƎ /ǊǳǎŀŘŜǊ-Templar gold deposit is located approximately 

10km to the southeast.  

The Hobbes Prospect is located in an area of transported cover, including a palaeochannel draining into Lake Rebecca 

to the southwest. There is no outcrop in the immediate prospect area, with geological interpretation based on drill hole 

logging and lithogeochemical data collected from historical drilling. 

The stratigraphic sequence dips steeply to the west and is offset by a series of broadly northeast trending, apparently 

strike-slip faults. Two bounding faults, the North Boundary Fault (NBF) and subparallel South Boundary Fault (SBF) 

enclose a package of non-magnetic rocks, relative to the strongly magnetic units north and south (Figure 3). The 

lithogeochemical data suggests that the magnetic sequences extend through the non-magnetic package and therefore 

it is interpreted that the geological sequence between the NBF and SBF has been strongly altered and demagnetised. 

Hobbes is interpreted to be located within a north-northwest trending package of intermediate volcanic rocks 

sandwiched between a high magnesian basalt hanging wall and rhyodacitic volcanic to volcaniclastic footwall package. 

Intrusive units include syenite sills and dykes, and thin mafic sills to the north of the NBF. 



Review of Operations (Continued)  

Solstice Minerals Limited Annual Report 2022  Page | 9 
 

The NBF appears to be an important control on higher grade primary gold mineralisation and to a lesser extent the 

northern edge of the overlying gold mineralised supergene blanket. Primary mineralisation is located on broadly layer 

parallel structures south of the NBF, either on the hanging wall and footwall contacts, or within the intermediate 

volcanics. To date, only isolated gold mineralisation has been identified to the north of the NBF. Minor faults between 

the NBF and SBF appear to offset the stratigraphy and potentially mineralised structures. 

Historical drilling intersected primary mineralisation beneath supergene zones which remained open in all directions. 

Solstice completed a maiden 17 Reverse Circulation (RC) hole drill program in early 2021 designed to confirm and test 

the strike length, depth potential and lateral continuity of both the supergene and primary gold mineralisation. The 

2021 drill program confirmed and outlined broad zones of supergene mineralisation at least 1km along strike and >400m 

across strike and open in all directions. Encouraging results were received with 82% of the holes from the program 

returning significant intercepts using a 0.5g/t gold lower cut. Better intercepts included: 

¶ HOBRC0002: 22m @ 3.22g/t gold from 45m  

¶ HOBRC0004: 13m @ 1.18g/t gold from 52m and 10m @ 1.18g/t gold from 99m 

¶ HOBRC0009:  9m @ 2.85g/t gold from 176m (Incl. 3m @ 5.13g/t gold from 182m (end-of-hole)) 

¶ HOBRC0014:  30m @ 1.08g/t gold from 47m (Incl. 14m @ 1.25g/t gold from 47m and 8m @ 
                                1.27g/t gold from 68m) 

Solstice completed a follow up drill program in mid-2022 comprising 27 RC holes (HOBRC0018ς0044) for 5,884m (Figure 

3). The objective was to infill previous drilling to 50m spacing over 500m strike length of the known mineralisation, to 

support a maiden MRE. Drilling was designed to test both eastern and western boundaries of the known gold 

mineralisation, as well as potential for immediate northern and southern extensions. 

 

Figure 3: Hobbes Prospect with RC Drill Hole Collar Locations, Interpreted Solid Geology overlain with Supergene 
and Primary Mineralisation  




















































































































